
By Elisha Cumbers
Staff Reporter

People in the city’s core who have
been left stranded by mainstream
financial institutions now have an
alternative to high-interest payday
loan companies to do their banking.

The Community Financial Services
Centre on Main Street, in front of
Mount Carmel Clinic, is now open
for business.

“It’s a great day,” said a misty-eyed
Winnipeg North MP Judy
Wasylycia-Leis, standing in the
building, which ironically used to be
a CIBC branch.

“It’s a huge victory for the area.”
Wasylycia-Leis is a major critic of

payday loan lenders and has fought
not only for the past 10 years to keep
banks in her area, but to see payday
loan lenders more regulated.

“I hope it will shame the bigger
banks and make them realize the
void they’ve left behind. Everyone
has a right to banking services.”

The first client of the services
centre, Beryl Raven, described
having to pay $50 to cash a $500
cheque using the area’s payday loan
lenders.

“That’s $50 I could have used to
pay some bills,” she said.

North End Community Renewal
Corp. (NECRC) board member
Astrid Lichti, enthusiastically called
the opening of the centre “a turning
point.”

Debra Joyal, manager of the new
centre, said the

centre will provide services to many
people who have never had a bank
account for various reasons,
including lack of knowledge and
proper photo identification.

The centre, a two-year pilot project
overseen by NECRC, gets around
such obstacles by accepting clients
who are first referred by a community
agency, including NECRC, the
North End Women’s Resource
Centre, the Elizabeth Fry Society or
Mount Carmel clinic.

By partnering with these
organizations and requiring referrals,
the organizations can vouch for the
client.

They are also given financial
counselling services to help people
learn how to budget and save money.

Joyal added there will be no cash on
hand in the centre. People can

deposit their cheques into their
account electronically, but must visit
an ATM to access their cash. There
will be an ATM on the premises.

The services centre is partnered
with Assiniboine Credit Union and
will provide low-interest loans, even
loans as small as $20, to those who
need them.

This model of “micro-loans” or
microcredit is becoming popular all
over the world, with a Nobel Peace
Prize recently awarded to
Muhammad Yunus for a similar
model that has helped end poverty
for thousands of women in
Bangladesh.

Wasylycia-Leis said while she
doesn’t expect the program to win
any peace prizes, she said she hopes
“it becomes a model all over
Canada.”
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The Winnipeg Optimist Track & Field Club

Want to be a better athlete?
The Winnipeg Optimist Athletics (WOA) Club offers “pure sport”

training and competition in track & field (running, jumping and throwing),
which are fundamental to all athletic endeavors!

Our WOA Club is recruiting athletes, ages 12-19, 
committed to training (1-3 times a week) in a fun and friendly environment 

at the University of Manitoba, Fort Garry Campus.

WOA also promotes the development of Coaches and Officials,
and welcomes individuals whether qualified or looking for the challenge

of beginning their involvement at the entry levels of competition.

For More Information: Contact
Larry Switzer: 885-5714

Email: larry.switzer@shaw.ca

If you want to be a faster athlete, 
train with the fastest athletes!
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2541 Portage Ave. • 832-3910
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A Great Orthodontic Team is Ready 
to Create Your Smile!

Call and book your consultation today!

A Great Orthodontic Team is Ready 
to Create Your Smile!

Call and book your consultation today!
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3 Floors of Operating Layouts - Demos - Clinics
185 SHERBROOK  •  956-6571

Christmas Wonderland SixthAnnual Open House

DOOR PRIZES!
Sat. Nov. 25 • 10pm-5pm
Sun. Nov. 26 • 12pm-5pm

New! Digital 1/32 Race Set - Meccano

Planning Ahead for Peace of Mind
There are many good reasons to plan your
funeral in advance… there are no good reasons
not to!

My name is Gail Dyck (Deere) and I am a
Family Service Professional for Thomson 
“In the Park” and Thomson Funeral Home. 
I would be honored to meet with you and assist
you in making some of the most important
decisions you will ever make in your entire life.

Call me to receive a FREE
Family Estate Planning Kit.

925-1120 or 298-6290 23
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Alternative to payday loans opens

Beryl Raven describes having to pay $50 to cash a $500 cheque at a local
payday loan company.

Photo by Elisha Cum
bers

Local micro-lender follows in
footsteps of Muhammad

Yunus’ Nobel winning model


